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Tally Sample Questions – Brief Answers
F. Y. B. Com. Semester I (All Divisions)
1. What is Computerised Accounting System?

Ans.: When accounts are maintained using computer system or network of computers, we call it computerized accounting system. Variety of accounting software is used for maintaining computerized accounting. Many companies and firms are using tailor made software created or designed keeping in mind the typical requirement of the firm or company. However, many ready-made accounting software are available in market today that takes care of most of the features of accounting in general. Tally is one such popular software which is used by many organisations.
2. State the Benefits of Computerised Accounting.

Ans.:
(i) One can integrate and automate all business transactions.

(ii) Speedy input and output
(iii) Storage capacity is much higher

(iv) Convenience in handling the data

(v) Quick analysis of accounting information

(vi) Quick and accurate financial reports based on the input.

(vii) Multi-tasking is possible
(viii) Variety of useful reports available at a click of button with marvelous speed.

3. What is Tally.ERP9 and state the Features of Tally.ERP9 – Tally.ERP9 is the latest version of tally, which comes with various enhancements to make handling and processing of business transactions even easier and quicker and can handle the accounts of more than one company simultaneously. Viewing of information of any period, comparing data across the companies and financial periods, maintaining account details and generating reports are much easier and simpler. The main features of tally.ERP9 are as under.
(i) Concurrent multilingual capability

(ii) Data reliability

(iii) User defined security levels
(iv) Internal back-up/restore

(v) Multi-directory of company management

(vi) Facilitating import/export of data

(vii) Allows graphical analysis of data

(viii) Ability to publish reports and documents on the internet

(ix) Allows print preview
(x) Data synchronisation is possible
4. State the manner in which a Company is created in Tally and the data to be entered for the purpose in different fields.

Ans.: Select the Create Company option from the Company Info menu and fill required information about the company in the Company Creation screen that appears. Information like Name of Company, mailing name, address of the company, Name of the country, currency etc. will have to be entered. You also need to opt for certain options like whether you need Accounts only or Account with Inventory. One can also use security control with password, if required. 
5. State the types of different vouchers through which you enter different transactions in Tally.

Ans.: Contra, Payment, Receipt, Journal, Sales, Credit Note, Purchase, Debit Note

6. State the type of voucher in which you will enter the following transactions.

(i) Cash deposited in Bank

(ii) Payment to a supplier by cheque

(iii) Cash received from proprietor towards capital.

(iv) Depreciation on Machinery

(v) Sale of goods on credit

(vi) Goods returned by customers out of credit sales

(vii) Purchase of goods on credit

(viii) Goods returned to supplier out of credit purchase

Ans.: (i) Contra, (ii) Payment, (iii) Receipt, (iv) Journal, (v) Sales, (vi) Credit Note, (vii) Purchase, (viii) Debit Note

7. State the names of ledger accounts which are there in the Tally system itself and you need not create them while creating a new company. 

Ans.: Cash Account and Profit & Loss Account

8. How many pre-defined primary groups of ledgers are there in Tally? State names of any ten groups.

Ans:
(i) Bank accounts
(ii) Bank OCC accounts
(iii) Bank OD accounts
(iv) Branch/Divisions
(v) Capital Account
(vi) Cash-in-Hand
(vii) Current Assets
(viii) Current Liabilities
(ix) Deposits (Asset)
(x) Direct Expenses
(xi) Direct Income
(xii) Duties and Taxes
(xiii) Expenses (Direct)
(xiv) Expenses (Indirect)
(xv) Fixed Assets
(xvi) Income (Direct)
(xvii) Income (Indirect)
(xviii) Indirect Expenses
(xix) Indirect Incomes
(xx) Investments
(xxi) Loans and Advances (Asset)
(xxii) Loans (Liability)
(xxiii) Miscellaneous Expenses (Asset)
(xxiv) Provisions
(xxv) Purchase Accounts
(xxvi) Reserves & Surplus
(xxvii) Retained Earnings
(xxviii) Sales Accounts
(xxix) Secured Loans
(xxx) Stock-in-Hand
(xxxi) Sundry Creditors
(xxxii) Sundry Debtors etc.

9. Match A with B with appropriate answers

	A
	B

	(i)   Date
	a.  F6

	(ii)  Contra
	b. F7

	(iii)  Receipt
	c. F9

	(iv)  Journal
	d. Indirect Income

	(v)  Sales
	e. F8

	(vi)  Purchase
	f. Alt C

	(vii) Ledger Creation
	g.  F2

	(viii) Dena Bank
	h. Bank Accounts

	(ix)  Rent Expense
	i.  F4

	(x) Commission Income
	j. Capital Accounts

	(xi)  Ajay’s Capital Account
	k. Indirect Expense

	(xii) Sundry Debtor
	l. ABC Traders (Customer)


Ans.: (i) Date = g. F2, (ii) Contra = i. F4, (iii) Receipt = a. F6, (iv) Journal = b. F7, (v) Sales = e. F8, (vi) Purchase = c. F9, (vii) Ledger Creation = f. Alt C, (viii) Dena Bank = h. Bank Accounts, (ix) Rent = k. Expense. Indirect Expense, (x) Commission Income = d. Indirect Income, (xi) Ajay’s Capital Account = j. Capital Accounts, (xii) Sundry Debtor = l. ABC Traders (Customer), 
10. Which is the latest version of tally as on 20-08-2017 that is GST-ready?

Ans.: Tally.ERP 9 Release 6 is the latest GST-Ready version of Tally Accounting Software as on 20-08-2017.
11. Fill in the blanks:
(i) When cash is withdrawn from bank, ______ account is debited and Bank account is credited and the entry should be made in Contra voucher.

(ii) When proprietor brings capital by personal cheque in business, the capital account is credited and Bank account is debited in __________ voucher of business.
(iii) Account of M/s. South Gujarat Trading Company, a supplier of goods will be created in __________________ group.
(iv) Carriage inward Expenses Account is grouped under ___________________ expenses group

(v) Building Account is grouped under __________________ group.

(vi) Salary Expense Account is grouped under ___________________________ group.
(vii) Miscellaneous expenses paid will be recorded in _____________ voucher.

(viii) Rent accrued but not received will be recorded in ____________ voucher.

(ix) Computer purchase for cash will be recorded in ___________ voucher. 

(x) Sale of factory building against payment by cheque will be recorded in __________ voucher.

Ans: (i) Cash, (ii) Receipt, (iii) Sundry Creditors, (iv) direct, (v) Fixed Assets, (vi) Indirect Expenses, (vii) Payment, (viii) Journal, (ix) Cash, (x) Receipt
Multiple Choice Questions (MCQs)

In the following questions, more than one answer is given. Select the correct and most appropriate answer from the options given at the end of each question.

1. In Tally.ERP 9, short key for Date is _______________________.

(a)  F2

(b)  None of the other given options 

(c) F4

(d)  F5

2. In Tally.ERP 9, short key for Contra Voucher is _____________________.

(a)  F2

(b)  None of the other given optaions

(c)  F4

(d)  F5

3. In Tally.ERP 9, short key for Payment Voucher is _____________________.

(a)  F2

(b)  None of the other given options

(c)  F4

(d)  F5

4. In Tally.ERP 9, short key for Receipt Voucher is _____________________.

(a)  F6

(b)  None of the other given options

(c)  F7

(d)  F8

5. In Tally.ERP 9, short key for Journal Voucher is _____________________.

(a)  F7

(b)  None of the other given options

(c)  F8

(d)  F9

6. In Tally.ERP 9, short key for Sales Voucher is _____________________.

(a)  F7

(b)  None of the other given options

(c)  F8

(d)  F9

7. In Tally.ERP 9, short key for Purchase Voucher is _____________________.

(a)  F7

(b)  None of the other given options

(c)  F8

(d)  F9

8. State the type of voucher in which you will enter the transaction of cash deposited in Bank.

(a) Contra

(b)  None of the other given options

(c)  Payment

(d)  Receipt

9. State the type of voucher in which you will enter the transaction of payment to a supplier by cheque. 

(a) Contra

(b)  None of the other given options

(c)  Payment

(d)  Receipt

10.  State the type of voucher in which you will enter the transaction of Cash received from proprietor towards capital.

(a) Contra

(b)  None of the other given options

(c)  Payment 

(d)  Receipt

11.  State the type of voucher in which you will enter the transaction of Depreciation on Machinery.

(a)  Journal

(b)  None of the other given options

(c)  Debit Note

(d)  Credit Note

12.  State the type of voucher in which you will enter the transaction of Sale of goods on credit.

(a) Contra

(b)  None of the other given options

(c)  Sales

(d)  Purchase

13.  State the type of voucher in which you will enter the transaction of Purchase of goods on credit.

(a) Contra

(b)  None of the other given options

(c)  Sales

(d)  Purchase

14.  State the type of voucher in which you will enter the transaction of Goods returned by customers out of credit sales.

(a)  Credit Note

(b)  None of the other given options

(c)  Purchase

(d)  Sales

15.   State the type of voucher in which you will enter the transaction of Goods returned to suppliers out of credit purchase.

(a)  Sales

(b)  None of the other given options

(c)  Debit Note

(d)  Purchase

16.  State the names of ledger accounts which are there in the Tally system itself by default and you need not create them while creating a new company.

(a)  Cash and Profit & Loss A/c 

(b)  None of the other given options

(c)  Cash and State Bank of India A/c

(d)  Reserve Bank of India and Capital A/c

17.  For an entity dealing in purchase and sale of cars, Account in respect of current account held in Bank of Baroda will be created in ledger under group ___________. 

(a)  Bank Accounts

(b)  None of the other given options

(c)  Capital Account

(d)  Direct Expenses

18.  For an entity dealing in purchase and sale of cars, Account in respect of overdraft account held in Bank of Baroda will be created in ledger under group ___________. 

(a)  Fixed Assets

(b)  None of the other given options

(c)  Capital Account

(d)  Direct Expenses

19.  For a Company dealing in purchase and sale of cars, Account in respect of Equity Share Capital will be created in ledger under group ___________. 

(a)  Capital Account

(b)  None of the other given options

(c)  Fixed Assets

(d)  Direct Expenses

20.  For a Company dealing in purchase and sale of cars, Account in respect of Debtors or Receivables will be created in ledger under group ___________. 

(a)  Current Assets

(b)  None of the other given options

(c)  Duties & Taxes

(d)  Current Liabilities

21.  For a Company dealing in purchase and sale of cars, Account in respect of Creditors or Payable will be created in ledger under group ___________. 

(a)  Current Assets

(b)  None of the other given options

(c)  Duties & Taxes

(d)  Current Liabilities

22.  For a Company dealing in purchase and sale of cars, Account in respect of Purchase of Cars for resale will be created in ledger under group ___________. 

(a)  Fixed Assets

(b)  None of the other given options

(c)  Purchase Accounts

(d)  Sales Accounts 

23.  For a Company dealing in purchase and sale of cars, Account in respect of sales of cars out of those purchased for resale will be created in ledger under group ___________. 

(a)  Fixed Assets

(b)  None of the other given options

(c)  Purchase Accounts

(d)  Sales Accounts

24.  For a Company dealing in purchase and sale of cars, Account in respect of salary expense will be created in ledger under group ___________. 

(a)  Indirect expenses

(b)  None of the other given options

(c)  Purchase Accounts

(d)  Sales Accounts

25.  For a Company dealing in purchase and sale of cars, Account in respect of freight inward for purchase of cars for resale should be created in ledger under group ___________. 

(a)  Direct expenses

(b)  None of the other given options

(c)  Fixed Assets

(d)  Sales Accounts 

26.  For a Company dealing in purchase and sale of cars, Account in respect of Goods and Services Tax (GST) should be created in ledger under group ___________. 

(a)  Duties & Taxes

(b)  None of the other given options

(c)  Fixed Assets

(d)  Investments

27.  For a Company dealing in purchase and sale of cars, Account in respect of supplier of cars for resale should be created in ledger under group ___________. 

(a)  Duties & Taxes

(b)  None of the other given options

(c)  Fixed Assets

(d)  Investments

28.  For a Company dealing in purchase and sale of cars, Account in respect of Office Building should be created in ledger under group ___________. 

(a)  Purchase Accounts

(b)  None of the other given options

(c)  Fixed Assets

(d)  Investments

29.  For a Company dealing in purchase and sale of cars, Account in respect of Interest income on bank fixed deposits should be created in ledger under group ___________. 

(a)  Indirect Income

(b)  None of the other given options

(c)  Fixed Assets

(d)  Investments

30.  For a Company dealing in purchase and sale of cars, Account in respect of Cars purchased for resale should be created in ledger under group ___________. 

(a)  Direct Incomes

(b)  None of the other given options

(c)  Fixed Assets

(d)  Investments

31.  Account in respect of Term loan borrowed from State Bank of India should be created in ledger under group ____________.

(a) Direct Incomes

(b)  None of the other given options

(c)  Loans (Liability)

(d)  Investments

32.  Account in respect of Proposed Dividend by a Company should be created in ledger under group ____________.

(a) Provisions

(b)  None of the other given options

(c)  Loans (Liability)

(d)  Investments

33.  Account in respect of Dividend Payable by a Company should be created in ledger under group ____________.

(a) Current Liabilities

(b)  None of the other given options

(c)  Loans (Liability)

(d)  Investments

34.  Account in respect of Loan given to staff members should be created in ledger under group ____________.

(a) Current Liabilities

(b)  None of the other given options

(c)  Loans (Liability)

(d)  Loans & Advances (Asset)

35.   Account in respect of Purchase of Cars by a company dealing in purchase and sale of cars should be created in ledger under group ____________.

(a) Purchase Accounts

(b)  None of the other given options

(c)  Loans (Liability)

(d)  Fixed Assets

36.   Account in respect of Purchase of Car by a company dealing in purchase and sale of computers should be created in ledger under group ____________.

(a) Purchase Accounts

(b)  None of the other given options

(c)  Loans (Liability)

(d)  Fixed Assets

37.  Account in respect of Securities Premium received on issue of Shares should be created in ledger under group ____________.

(a) Reserves & Surplus

(b)  None of the other given options

(c)  Loans (Liability)

(d)  Investments

38.  Account in respect of Workmen’s Compensation Fund created by a Company should be created in ledger under group ____________.

(a) Current Liabilities

(b)  None of the other given options

(c)  Loans (Liability)

(d)  Reserves & Surplus

39.  Account in respect of Dividend Income in respect of a company whose business is to invest into shares should be created in ledger under group ____________.

(a) Direct Incomes

(b)  None of the other given options

(c)  Loans (Liability)

(d)  Indirect Incomes

40.  Account in respect of Dividend Income in respect of a company whose business is to purchase and sale Furniture should be created in ledger under group ____________.

(a) Direct Incomes

(b)  None of the other given options

(c)  Loans (Liability)

(d)  Indirect Incomes

41.  Payment received from someone but the name of the party from whom the same is not received can be credited temporarily to      __________________ Account.

(a) Suspense 

(b)  None of the other given options

(c)  Fixed Assets

(d)  Investments 

42.  When cash is withdrawn from bank, ______ account is debited and Bank account is credited and the entry should be made in Contra voucher.

(a) Cash

(b)  None of the other given options

(c)  Canara Bank 

(d)  Fixed Asset

43.  When proprietor brings capital by personal cheque in business, the capital account is credited and Bank account is debited in __________ voucher of business.

(a)  Receipt

(b)  None of the other given options

(c)  Payment 

(d)  Purchase

44.  Account of M/s. North Gujarat Trading Company, a supplier of goods will be created in __________________ group.

(a)  Fixed Assets

(b)  None of the other given options

(c)  Sundry Creditors

(d)  Sundry Debtors

45.  Carriage Outward Expenses Account is grouped under ___________________ expenses group. 

(a)  Indirect Expenses

(b)  None of the other given options

(c)  Direct Expenses

(d)  Sales

46.  When goods are purchased from ABC Ltd. on credit, the transaction will be recorded in _____________ Voucher. 

(a)  Receipt

(b)  None of the other given options

(c)  Payment 

(d)  Purchase

47.  Travelling Expense Account is grouped under _________________________ group.

(a)  Income (Direct)

(b)  None of the other given options

(c)  Indirect Expenses

(d)  Purchase

48.  Rent accrued but not received will be recorded in ____________ voucher.

(a)  Receipt

(b)  None of the other given options

(c)  Payment 

(d)  Journal

49.  Sale of factory building against payment by cheque will be recorded in __________ voucher.

(a)  Receipt

(b)  None of the other given options

(c)  Payment 

(d)  Purchase

50.  Computer purchased against payment by cheuqe will be recorded in ___________ voucher.

(a) Receipt

(b)  None of the other given options

(c)  Payment 

(d)  Sales

*********

Answers to Multiple Choice Questions (MCQs)

	Q. No.
	Correct Answer
	Q. No.
	Correct Answer

	1
	(a) F2
	26
	(a) Duties & Taxes

	2
	(c) F4
	27
	(b) None of the other given options

	3
	(d) F5
	28
	(c) Fixed Assets

	4
	(a) F6
	29
	(a) Indirect Income

	5
	(a) F7
	30
	(a) Direct Incomes

	6


	(c) F8
	31
	(c) Loans (Liability)

	7


	(d) F9
	32
	(a) Provisions

	8


	(a) Contra
	33
	(a) Current Liabilities

	9


	(c) Payment
	34
	(d) Loans & Advances (Asset)

	10


	(d) Receipt
	35
	(a) Purchase Accounts

	11
	(a) Journal
	36
	(d) Fixed Assets



	12
	(c) Sales
	37
	(a) Reserves & Surplus

	13
	(d) Purchase
	38
	(d) Reserves & Surplus

	14
	(a) Credit Note
	39
	(a) Direct Incomes

	15
	(c) Debit Note
	40
	(d) Indirect Incomes

	16
	(a) Cash and Profit & Loss A/c
	41
	(a) Suspense

	17
	(a) Bank Accounts
	42
	(a) Cash

	18
	(b) None of the other given options
	43
	(a) Receipt



	19
	(a) Capital Account
	44
	(c) Sundry Creditors

	20
	(a) Current Assets
	45
	(a) Indirect Expenses

	21
	(d) Current Liabilities
	46
	(d) Purchase

	22
	(c) Purchase Accounts
	47
	(c) Indirect Expenses

	23
	(d) Sales Accounts
	48
	(d) Journal

	24
	(a) Indirect expenses
	49
	(a) Receipt

	25
	(a) Direct expenses
	50
	(c) Payment
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